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Abstract: 

The industry has done an overwhelming effort to ensure the adoption of the ever-evolving means of Business 

in India To Reform, Perform & Transform, the main Motto of the Startup in India are to be one’s own boss 

and to provide opportunity for the employment. The Make- In-India and other Government organisation with 

newly scheme give hands for startups. Starting up a new venture is a well-planned and disciplined work, 

sustainability of the startups it depends upon both internal and external circumstance, before emerging with new 

journey of creating a startup its needs to be focused on idea, size of the market, profit earnings, success, 

infrastructure, availability of finance and the most important is government regulation yes the new arena of 

indirect taxation is GST which subsumed most of the erstwhile indirect taxes, removed all internal trade 

barriers, and unified the Indian market, 

The past five years of the GST witnessed many changes in terms of policy, tax rates, and procedural and 

technological patch ups, which have completely ruled the face of the indirect tax system in India. 

The start-ups was required to not only keep track of the changing tax provisions but was also required to 

upgrade to a technology-based tax ecosystem. With this, efforts made by the government in terms of 

proactively issuing instructions, clarifications, and streamlining processes should be acclaimed too. 

Apart from the positive changes in legislative provisions, there are many ground-level realities that must be 

dealt with very carefully. For explaining the functioning of new business setups, certain practical challenges 

are to be faced by multiple tax authorities. In fact, history is replete with examples of start-ups which began 

with big fanfare but ended as damp squibs within a short span of time due to various reasons. This paper 

discusses few issues and challenges that an Indian start up face and the opportunities that the country can 

provide to perform and transform. 
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1. INTRODUCTION 

The Goods and Services Tax (GST) Plays a very vital role in implementation of operations of how the start-

up should be in India. After few year of implementation of GST there is increase in the number of start-ups 

as its results in successful implementation. . The advent of a new tax regime was crucial to abolish various 

indirect taxes. GST rules for start-ups were introduced with the slogan ‘One Nation One Tax’ to ease the 

compliance procedure for MSME, especially for start-ups. In this article, we have coupled all the necessary 

information every start-up in India must know in order to establish and also to achieve the goals. In this publish 

we have coupled all the necessary information that each and every start-ups should know 

 

2. ELIGIBILITY FOR NEW START-UPS IN INDIA 

An business aiming to work towards innovation, invention, deployment and commercialization of business 

processes, goods or services. Start-ups must be technologically advanced driven by intellectual property and 

technology. 

A start-up cannot be formed by the action or process, or even break-off of a business that already exists. A 

start-up venture is required to obtain an eligibility certificate from the Inter- Ministerial Board setup. A start-

up can be in the form of the following registered either as a private limited company, registered partnership 

or limited liability partnership. 

 

3. RATIONALE OF THE STUDY 

According to NASSCOM's report, India ranks 3rd globally in the startup ecosystem, boasting over 110 

incubators, a 40% growth rate, and funding exceeding 5 billion. The presence of young founders, with an 

average age of just 28 years, reflects a vibrant pool of aspiring entrepreneurs in the country. Startups not only 

create self-employment opportunities but also offer innovative solutions to everyday challenges, enhancing 

lifestyles. 

Foreign investors, such as Softbank and Tiger Global, have shown significant interest in Indian startups, 

resulting in increased foreign direct investment (FDI). Particularly, technology and service-related startups 

have a profound socio-economic impact on the nation. 

With India projected to have 112 million working individuals aged 20-24 by 2020, the demographic dividend 

is expected to further boost the startup culture. 

Taxation is a crucial factor affecting the growth of the economy and startups. A simple, transparent taxation 

system with reduced paperwork would be more advantageous for startups. The proposed Goods and Services 

Tax (GST), which consolidates all indirect taxes into one, could impact the cost structure of startups. 

Therefore, it is vital to assess the implications of this single tax on Indian startups. 

This study seeks to understand the potential changes the proposed GST might bring to the Indian economy 

and its influence on the growth and cost structure of Indian startups. 

In summary, India's thriving startup ecosystem, young and dynamic founders, and increasing FDI make it an 

attractive destination for investors. The proposed GST could have both positive and negative effects on 

startups, and its impact on the overall economy needs careful analysis. 

http://www.ijcrt.org/


www.ijcspub.org                                          © 2023 IJCSPUB | Volume 13, Issue 3 August 2023 | ISSN: 2250-1770 

IJCSP23C1144 International Journal of Current Science (IJCSPUB) www.ijcspub.org 271 
 

4. LITERATURE REVIEW 

4.1 GST Implementation and Compliance Costs on Startups: Several studies have highlighted that the 

implementation of GST initially increased compliance costs for startups. The shift from the previous tax 

regime to GST necessitated changes in accounting systems, technology upgrades, and increased paperwork. 

Startups, especially those with limited resources, faced challenges in adapting to the new system, impacting 

their operational efficiency and financial viability (Sharma et al., 2018; Jain & Sharma, 2019). 

4.2 GST and Ease of Doing Business for Startups: Contrary to the compliance challenges, other research 

suggests that GST has improved the ease of doing business for startups in the long run. With the elimination 

of multiple state-level taxes, GST has facilitated seamless inter-state trade and reduced the burden of tax-

related complexities. This has resulted in increased market access and business expansion opportunities for 

startups (Singh & Bansal, 2020; Patel & Desai, 2021). 

4.3 Impact of GST on Startup Funding: GST's introduction had implications for funding in the startup 

ecosystem. Some studies point out that the initial uncertainty and procedural changes deterred investors, 

leading to a temporary slowdown in funding activities. However, over time, the standardized tax system and 

improved transparency under GST have restored investor confidence, leading to a resurgence in funding for 

startups (Verma & Chaudhary, 2018; Kumar & Sharma, 2022). 

4.4 Effect of GST on Cost Structure and Pricing of Startup Products/Services: The impact of GST on the 

cost structure of startups has been a subject of extensive research. 

 Many startups reported lower tax rates under GST, resulting in reduced overall tax liabilities. This led to 

potential cost savings, allowing startups to offer competitive prices to consumers and gain a competitive 

advantage in the market (Mishra & Yadav, 2019; Choudhury et al., 2021). 

5.RESEARCH METHODOLOGY 

 Since GST is yet to be introduced, very less research has been in this field. Data has been collected from 

various secondary sources. The main source of research was the Draft GST bill available at Finance ministry's 

website along with reports of various firms like PWC and EY.NASSCOM's report on startup and CRISIL's 

report on logistics cost has been used for assessing the impact of GST on startups. Apart from this various 

newspaper articles and websites has been considered for this research paper list of which can be found in 

reference section. 

6.IMPACT OF GST ON START-UPS IN INDIA GST BENEFITS 

Positive impact has been created for emerging start-ups. Many startups enjoys the benefit over the period of 8 

years, The higher threshold limit under GST aims to provide relief to business entrepreneurs and small scale 

business people, where else under VAT System business with turnover INR 5 Lakhs were mandated to register 

under the act but when GST Implemented business were to register if the turnover exceeding INR 20 Lakhs 

in the financial year until they reach INR 20 Lakh they were not required to register which ultimately ends up 

in providing a great relief to the start up to fall in the tax compliance. 
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 7.TAX CREDIT ON PURCHASES 

As many startups in India falls in the service industry VAT which has been paid was unutilized considered 

as one of the major concerns, in VAT there was no provision to claim 

credit which was considered as major difficulty. Start-ups can now set off taxes paid on their purchases with 

the taxes paid on their sales under the Goods and Services Tax (GST) regime. 

A lot of startups are into service industry i.e., they pay service tax. Under GST regime they can set off the 

VAT paid on the purchases (say office supplies) with the service tax on their sales which they cannot under 

current regime. For example: A startup buys office supplies of 20,000 paying 5%. It charges 15% service tax 

on services of Rs. 50,000. Currently it has to pay 50,000*15%= 7,500 without getting any deduction of Rs. 

1,000 VAT already paid on stationery. Under GST (assuming GST= 18%) 

 

 

GST on service @18% 

 

9,000 

 

Less: GST on office supplies (20,000*18%) 

 

3,600 

 

Net GST to pay 

 

5,400 

 

Thus, it will be a big boon to the startup industry who are mainly providing services. It will result in reduction 

of costs thus increasing working capital to the already cash-strained startups. 

 

8.HASSLE-FREE GST REGISTRATION RETURN FILING PROCEDURES 

Since the introduction of GST, startups have received considerable relief in filing their income tax returns, 

thanks to the increased threshold limit for registration and the availability of tax credit on purchases. This has 

significantly eased budget strains for these fledgling businesses. 

Furthermore, the implementation of GST has aligned with the goal of promoting Digital India. Prior to GST, 

businesses had to navigate multiple tax offices and handle a plethora of physical documents to get registered. 

However, with the digitization of processes, GST registrations have become much simpler and more efficient, 

with the entire procedure now conducted online. 

This shift to digital methods has not only reduced the administrative burden on startups but has also 

contributed to a more streamlined and transparent taxation system. By embracing technology, the government 

has facilitated a smoother and hassle-free experience for businesses, allowing them to focus on growth and 

innovation without being bogged down by cumbersome paperwork and bureaucratic red tape. 

 

9.SIMPLIFIED TAX CALCULATIONS 

Many of the startup faces issues in taking care of various compliances under Excise, VAT Services tax etc. 

and it was budget constraint that they cannot afford to allocate resource to handle this compliance and to 

follow within legal aspect, in order to put an end to these constraint GST has simplified tax compliances 
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procedures so that this could save time for the startups to focus on business operation in order to reach the 

goal and achievement to success of the organization. 

 

It is much beneficial for many startups in India to be digital complied as they can increase the scope of 

accounting software, in GST invoicing, billing tax calculations and returns filing are supported by the digital 

compliances system in India, in order to make the start-ups more efficient leverage accounting automation 

can be done it all in click of the button. And also, as per the GST Council meeting held in 2017, start-ups with 

annual turnover up to INR 1.5 Crore can submit Quarterly returns taxes are paid quarterly. The compliance 

relief aims to ease the tax burden for small business and startups in India. 

 

 

10.E-COMMERCE ONLINE START-UPS IN INDIA 

As GST Is applicable throughout the country there is no complications regarding the interstate movement of 

goods start-ups and other small organization faces easy to handle the movement from one state to other state 

Modern start-ups are primarily driven by innovative start-ups today leverage online presence rather than giving 

it all into the conventional setups. They transact online, that is, selling products and services through the 

internet. 

The states tax authorities might seize the goods under circumstances where there is a failure to produce 

necessary documents. GST has subsumed all these under a single tax regime to remove the hassle of tax 

compliance. 
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11. INCREASED EFFICIENCY IN LOGISTICS 

In India, logistics businesses previously faced the challenge of maintaining multiple warehouses in different 

states to avoid Central Sales Tax (CST) and state entry taxes when moving goods across state boundaries. 

This approach led to warehouses operating below their capacity, resulting in higher operating costs and 

inefficiencies in the supply chain. 

With the introduction of GST, these restrictions on inter-state movement of goods have been eliminated, 

paving the way for warehouse consolidation across the nation. As a result, warehouse operators and e-

commerce businesses are now showing significant interest in setting up warehouses in strategic locations. 

 

The consolidation of warehouses brings several benefits. Firstly, it reduces unnecessary logistics costs, as 

goods can be moved freely between states without any tax implications. This cost reduction directly translates 

to increased profits, particularly for start-ups engaged in the transportation and supply of goods. 

Secondly, the strategic placement of warehouses allows businesses to optimize their supply chain and 

distribution network. With warehouses strategically located near major consumption centers or transportation 

hubs, the delivery time and cost are minimized, leading to better customer satisfaction and improved 

competitiveness in the market. 

Moreover, warehouse consolidation fosters operational efficiency as businesses can better utilize the available 

storage space and resources. The reduced need for multiple warehouses means less capital tied up in 

maintaining redundant facilities and better utilization of space, leading to cost savings and improved inventory 

management. 

Overall, the implementation of GST and the subsequent removal of inter-state movement restrictions have 

been transformative for the logistics industry in India. It has opened up new opportunities for warehouse 

operators and e-commerce businesses to optimize their operations, reduce costs, and enhance their overall 

profitability. As a result, start-ups involved in the supply of goods through transportation are reaping the 

benefits of this positive shift in the logistics landscape. 

12.TAX BURDEN ON MANUFACTURING START-UPS IN INDIA 

Indeed, the introduction of GST has brought about significant changes in the tax landscape for businesses, 

including those in the manufacturing industry. Prior to GST, manufacturing businesses with an annual 

turnover above INR 1.50 crore were liable to pay excise tax as per the excise laws in India. This threshold 

meant that smaller manufacturing start-ups with turnovers below INR 1.50 crore were exempt from excise 

tax, which provided some relief to them in their early stages. 

 However, with the implementation of GST, the turnover threshold for tax liability has been reduced to 

INR 40 lakh. As a result, several small and medium-sized manufacturing start-ups that were previously 

exempt from excise tax now find themselves liable to pay GST. This reduction in the turnover threshold 

has increased the tax burden for these manufacturers. 

 The lower threshold has implications for start-ups, as it means they must now comply with GST 

regulations, including registration, filing returns, and maintaining proper documentation, even if their 

turnover is relatively modest. This additional compliance requirement can be challenging for smaller 
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businesses with limited resources and administrative capabilities. 

 For some manufacturing start-ups, the sudden inclusion under the GST regime may lead to increased 

operational costs and financial strain, especially if they were not prepared for the shift. It may also affect 

their pricing strategies and overall competitiveness in the market. 

 On the positive side, being a part of the GST system allows start-ups to claim input tax credits on their 

purchases, which can partially offset the tax burden. Nevertheless, the initial adjustment to the new tax 

regime may pose challenges for certain manufacturing start-ups. 

 To adapt to the changing tax environment and mitigate the impact, it is crucial for these manufacturing 

start-ups to stay informed about GST regulations, seek professional advice, and implement effective 

accounting and tax management systems. This way, they can navigate the complexities of GST and ensure 

compliance while minimizing the impact on their businesses. 

 

13.TAX EXEMPTIONS UNDER THE START-UP INDIA PROGRAM 

 While the implementation of GST has certainly streamlined and simplified the tax system in India, it's 

important to note that there may still be some challenges and complexities that businesses, including start-

ups, might face. However, GST has undoubtedly made significant progress in eliminating various tax 

compliance confusions and has eased processes for businesses across the nation. 

 In the context of start-ups, there are certain necessary tax exemptions and benefits provided by the 

government to support their growth and development. Some of these exemptions include: 

 Exemption from GST Registration: Start-ups with an annual turnover below the threshold limit 

(currently INR 40 lakh for most states, and INR 20 lakh for certain special category states) are not required 

to register for GST. This helps relieve smaller start-ups from the burden of compliance. 

 Composition Scheme: Eligible start-ups with an annual turnover between INR 40 lakh and INR 1.5 crore 

have the option to avail of the composition scheme. Under this scheme, they can pay a lower rate of tax 

on their turnover and are subjected to lesser compliance requirements. 

 Input Tax Credit: Start-ups that are registered under GST can claim input tax credit on the taxes paid on 

their purchases of goods and services. This helps reduce the overall tax liability and improves cash flow 

for these businesses. 

 Export of Services: Start-ups engaged in providing services to clients outside India can avail of GST 

benefits on export of services, which often includes zero-rated tax on such transactions, ensuring 

competitiveness in the global market. 

 R&D Tax Benefits: The government also provides various tax incentives for research and development 

activities undertaken by start-ups, which can help reduce their tax liability and promote innovation. 

 Angel Tax Exemption: In the past, angel tax was a major concern for start-ups, as it imposed taxes on 

investments received at a premium valuation. However, the government has introduced measures to 

exempt eligible start-ups from this tax to encourage more funding and investment in the start-up 

ecosystem. 
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 It is worth noting that while these exemptions and benefits are intended to support start-ups, the tax system 

may continue to evolve over time, and there might be ongoing challenges and updates. Start-ups should 

always stay updated on the latest tax regulations, seek professional advice when necessary, and ensure 

compliance with the tax laws to make the most of the available benefits. 

 

14.TAX HOLIDAY FOR ABOUT 3-YEARS IN A BLOCK OF 7-YEARS 

 The government of India has introduced the Startup India initiative to promote and support the growth of 

start-ups in the country. As part of this initiative, start-ups incorporated between 1st April 2016 and 31st 

March 2021 are eligible for various benefits, including a tax holiday. 

 Budget 2021 extended the tax holiday for start-ups that are incorporated till 31st March 2022. Under this 

scheme, eligible start-ups can claim a 100% tax rebate on their profits for three consecutive years within 

a block of seven years from the date of incorporation. 

 To be eligible for this tax holiday, start-ups must meet certain criteria. One of the key conditions is that 

their annual turnover should not exceed INR 25 crores in any financial year. By offering this tax rebate, 

the government aims to support start-ups during their initial years of incorporation, helping them manage 

their working capital requirements and encouraging entrepreneurship and innovation in the country. 

 It's essential for eligible start-ups to take advantage of this tax holiday and make informed financial 

decisions to ensure they meet the criteria and maximize the benefits. This initiative has been instrumental 

in fostering a conducive environment for start-ups to thrive and contribute to India's economic growth and 

development. 

15. TAX EXEMPTION ON LONG-TERM CAPITAL GAINS 

 Under section 54EE of the Income Tax Act in India, businesses that invest in a fund notified by the Central 

Government within six months from the date of transfer of business assets can avail of an exemption from 

paying taxes on long-term capital gains. However, there are certain conditions and limitations associated 

with this exemption. 

15.1 Investment in Specified Funds: The business must invest the capital gains amount in a fund that is 

notified by the Central Government. The investment must be made within six months from the date of transfer 

of business assets to be eligible for the exemption. 

          15.2 Maximum Investment Limit: The maximum amount that can be invested to claim this exemption is 

INR 50 lakh. Any investment made beyond this limit will not be eligible for the tax benefit. 

          15.3 Lock-in Period: The investment made in the specified fund must be held for a minimum period of three 

years. If the investment is withdrawn before completing three years from the date of investment, the exemption 

will be revoked, and the capital gains tax will become applicable. 

          15.4 Tax Exemption on Long-term Capital Gains: If the business complies with all the conditions 

mentioned above, it will be eligible for a tax exemption on the long-term capital gains arising from the transfer 

of business assets. 

 This provision encourages businesses to invest their long-term capital gains in specified funds, thereby 

promoting investment and economic growth. However, it's essential for businesses to carefully evaluate 
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their investment decisions and ensure compliance with the specified conditions to avail of the tax exemption 

successfully. Consulting with a tax professional or financial advisor can be beneficial to make informed 

decisions and navigate the intricacies of the tax laws effectively. 

 

16. TAX EXEMPTIONS ON INVESTMENTS ABOVE THE FAIR MARKET VALUE 

As part of the Startup India initiative, eligible start-ups in India can avail of certain tax benefits, including 

exemption from taxes on investments made above the fair market value. This benefit is aimed at encouraging 

more investment in the start-up ecosystem and supporting the growth of innovative businesses. 

Under the provision, start-ups can receive investments from various sources without attracting taxes on the 

amounts exceeding the fair market value of their shares. The following categories of investors are eligible for 

this tax exemption: 

16.1 Resident Angel Investors: Investments made by individual resident angel investors in start-ups are 

exempt from taxes on amounts exceeding the fair market value of the shares. Angel investors are individuals 

who provide funding to start-ups in exchange for equity stakes. 

16.2 Funds not registered as Venture Capital Funds: Investments made by funds that are not registered as 

venture capital funds in start-ups are also eligible for tax exemption on amounts exceeding the fair market 

value of the shares. These funds can be private investment funds or other entities investing in start-ups. 

16.3 Family: Investments made by family members in a start-up are exempt from taxes on amounts exceeding 

the fair market value of the shares. This provision allows start-ups to receive support from their family 

members without tax implications. 

16.4 Incubators: Investments made by incubators in start-ups above the fair market value are also exempt 

from taxes. Incubators are organizations that support and nurture early-stage start-ups by providing resources, 

mentorship, and funding. 

It's important to note that these exemptions are available to eligible start-ups under specific conditions and 

subject to meeting the criteria laid out by the government. To avail of these tax benefits, start-ups must be 

recognized and registered under the Startup India program and comply with the relevant regulations. 

By providing such tax exemptions, the government aims to attract more investments into the start-up sector, 

stimulate entrepreneurship, and foster innovation and economic growth in the country. 

 

17.SET-OFF CARRY FORWARD LOSSES CAPITAL GAINS 

Section 79 of the Income Tax Act in India pertains to the carry forward and set off of losses in certain cases. 

Under this section, businesses can carry forward their losses for set off against future profits. However, there 

are certain conditions that need to be fulfilled for a company to be eligible for carrying forward its losses. 

Previously, one of the conditions for carrying forward losses was that at least 51% of the voting power in the 

company should remain unchanged in the hands of the shareholders who held that voting power on the day 

when the losses were incurred. This restriction created difficulties for start-ups and businesses that were 

undergoing ownership changes and dilution of voting power due to the infusion of new investors or funding. 

To provide relaxation to eligible start-ups and to promote entrepreneurship, the government has introduced 
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GST (Goods and Services Tax) relaxations on the previous restriction under Section 79. Now, eligible start-

ups can carry forward their losses even if the condition of holding at least 51% of the voting rights remains 

unfulfilled. This move has eased the tax burden on start-ups and allows them to focus on growth and 

development without worrying about the loss carry forward restrictions due to changes in shareholding 

patterns. 

This amendment has been beneficial for start-ups and has further facilitated the ease of doing business in 

India. It encourages investment in innovative ventures and supports the growth of the start-up ecosystem by 

providing more flexibility in tax planning and carrying forward losses to set off against future profits. 

 

18. CONSEQUENCES OF TAX EVASION UNDER GST LAWS 

The implementation of e-invoicing and digital return filing processes by the GST Council of India is aimed 

at curbing tax evasion and promoting transparency in the tax system. It is essential for businesses, including 

start-ups and new ventures, to have a good understanding of GST laws to avoid penalties and non-compliance 

issues. 

Here are some common offences under GST for small businesses in India and their corresponding penalties: 

18.1 Non-Registration: Failure to register under GST despite being liable to do so attracts a penalty of up to 

10% of the tax due, subject to a minimum of INR 10,000. 

18.2 Delayed Filing of Returns: Late filing of GST returns leads to a late fee of INR 50 per day (for CGST 

and SGST each), subject to a maximum of INR 5,000. There is no late fee for IGST. 

18.3 Incorrect Information or Omissions in Returns: If a registered business provides incorrect 

information or omits details in the GST returns, a penalty of up to INR 10,000 or 10% of the tax due, 

whichever is higher, can be levied. 

18.4 Failure to Issue Invoices: Not issuing GST-compliant invoices or maintaining proper records can attract 

a penalty of up to INR 25,000. 

18.5 Fraud or Tax Evasion: Deliberate evasion of taxes, including fake invoices, claiming false Input Tax 

Credit (ITC), or any fraudulent activity, can result in a penalty of 100% of the tax evaded. 

18.6 Transporting Goods without Proper Documents: Transporting goods without adequate 

documentation or with incorrect details can lead to a penalty of up to INR 50,000. 

18.7 Issues Related to E-Way Bill: Violations related to generating or carrying e-way bills can incur a penalty 

of 100% of the tax value or INR 10,000, whichever is higher. 

It is crucial for businesses, especially start-ups and small enterprises, to comply with the GST laws and 

regulations to avoid penalties and legal complications. Understanding the GST provisions, maintaining 

accurate records, and timely filing of returns are essential for smooth business operations and compliance with 

the tax laws. Seeking professional advice and assistance in understanding the GST laws can be beneficial for 

businesses, particularly those with limited experience in dealing with tax-related matters. 
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PENALTY FOR UTILIZING THE COMPOSITION SCHEME EVEN THOUGH THE START-UP IS 

NOT ELIGIBLE 

In case of fraud as per Section 74, a penalty of INR 10,000 or 100 of the tax due (whichever is higher) will 

apply. In case of no fraud a penalty of INR 10,000 or 10 of the tax due (whichever is higher) will apply. 

Penalty for unlawfully charging higher GST rates 10 or INR 10,000 penalty for tax due, whichever is higher 

(in case additionally charged GST amount is not submitted to the government). Penalty for unlawfully 

charging lower GST rates 10 or INR 10,000 penalty for tax due, whichever is higher (in case additionally 

charged GST amount is not submitted to the government). 

 Penalty for filing incorrect GST returns 

 A penalty of INR 25,000 

 Penalty for issuing incorrect invoices 

 A penalty of INR 25,000 

 Penalty for unlawfully charging the wrong GST type (IGST/CGST/SGST) 

 There is no penalty charged for this type of tax evasion. Businesses can pay the right GST amount and 

claim for a refund on the wrong GST payment made earlier. 

 

19.HOW TO MAKE THE E-INVOICING PROCESS EASIER FOR START-UPS? 

The advent of the GST system in India has impacted mainly small businesses and start-ups. Most small 

businesses in India are still struggling to adapt to digital accounting processes. How can businesses issue 

correct e-invoices without hiring an accountant? Can companies successfully handle their financial operations 

without a dedicated accounting team? 

20.CONCLUSION 

 Execution indeed plays a crucial role in turning ideas into reality, just as GST (Goods and Services Tax) 

plays a vital role in implementing an effective tax system that has a positive impact on businesses in India. 

The introduction of GST has replaced the old, inefficient tax system, making tax calculation more 

facilitative and efficient. It has streamlined the taxation process, reducing complexities and providing a 

fair and transparent framework for businesses. 

 For start-ups, GST has proven to be a significant boost, enabling them to focus on their core operations 

rather than dealing with complex tax procedures. The simplified tax structure and digital processes have 

made it easier for start-ups to comply with tax regulations, file returns, and manage accounting tasks 

effectively. 

 If you are a new start-up struggling with accounting tasks, GST returns filing, and adapting to digital 

processes, Impress accounting software offers a solution. With this software, you can issue bills and 

invoices with just a few clicks, streamlining your invoicing process and ensuring accuracy in billing. 

Moreover, the software also simplifies the GST returns filing process, allowing you to file directly on the 

portal and stay GST compliant. 

 By using Impress GST billing software, start-ups can streamline their accounting and taxation processes, 

reduce manual efforts, and ensure compliance with the GST laws. This way, start-ups can focus on their 

growth and success, knowing that their accounting tasks and GST filings are taken care of efficiently. 
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